FOR IMMEDIATE RELEASE

Singapore’s DLF Holdings Limited (SGX:KUX)
Enters Blockchain Market

DLF Holdings Limited ("DLF") announces partnership with Infinity Blockchain
Group ("IBG") to build blockchain and new technology development and
sales organization.

Singapore, February 29, 2020 / PRNewswire / -- DLF Holdings Limited (SGX:KUX), a
Singapore stock-exchange listed company providing mechanical and electrical
engineering services, announces it is entering the blockchain market.

DLF is entering into a strategic partnership with Infinity Blockchain Group (IBG)--a
conglomerate of Asia’s leading blockchain companies--working together to create the
next chapter of practical blockchain innovations to transform the world with blockchain
and empower emerging markets with disruptive innovations in fintech, logistics, and
product traceability, among other applications.

On 28 February, 2020, DLF has executed 2 agreements with IBG - a Memorandum of
Understanding to collaborate for developing Blockchain business and a Master Agency
Agreement. Through its new blockchain development and sales division, DLF will start its
business in Blockchain Industry at first by acting as an agent for IBG across Asia to sell
B2B products developed by IBG. Concurrently, DLF will start to act as software
development outsource agent for IBG, where DLF will connect customers which need
Blockchain development resources with IBG's human resources specialized in
Blockchain development. IBG, which employs over 300 blockchain professionals, will
provide the skills and expertise needed in this partnership.

Infocomm Development Media Authority, a unit of the government of Singapore, reported
that the Singaporean blockchain market has the potential to achieve a range of market
spending between US$201 million to US$272 million in 2022 and US$1.9 billion to
US$2.6 billion by 2030, with a CAGR of 32.5%."

! https://www.imda.gov.sg/-/media/Imda/Files/Industry-
Development/Infrastructure/Technology/Technology-Roadmap/WG4-Executive-Summary-for-Artificial-
Intelligence-and-Data-and-Blockchain.pdf



“We are excited about enabling DLF to set up a world-class contract sales organization
with deep technical skills for blockchain firms utilizing IBG talent together with DLF’s
reputation and network in Singapore. This partnership expands our footprint in Singapore
with the strength of a publicly-listed company which has more than 20 years history and
has completed significant projects in Singapore such as work for Sengkang General
Hospital and Community Hospital in recent years.,” said Junya Yamamoto, Co-Founder,
IBG.

Singapore is ranked the #1 city for blockchain published in Breakermag where Boyd
Cohen, PhD., co-founder Blockchain Cities Alliance, Dean of Research at EADA
Business School, Barcelona.?

“We are excited about announcing this new initiative of DLF to enter this rising industry in
Singapore and Asia together with an established group in the sector. We believe this new
initiative will bring additional income streams to DLF,” said Fan Chee Seng, Executive
Chairman, DLF Holdings Limited.

ABOUT DLF HOLDINGS LIMITED

DLF Holdings Limited is a Singapore-based M&E engineering services and solutions provider
whose core business is in the provision of Project Management Services and Turnkey Contracting
Services. The Group generally operates as a sub-contractor for its Project Management Services
and has the capabilities to undertake projects as a main-contractor, in particular, in relation to its
Turnkey Contracting Services. The Group has developed extensive expertise as an M&E
engineering services and solutions provider and has built up a strong network with well-
established customers who are either often engaged in projects in Singapore and the region or
require its services for their hotels and properties.

The Group has built its reputation in the industry since 1999 and has completed several projects

in Singapore in recent years, including work for Sengkang General/Community Hospital and work
for Sheraton Towers Singapore Hotel.

ABOUT INFINITY BLOCKCHAIN GROUP

IBG is a conglomerate of Asia’s leading blockchain companies, with an R&D base specializing in
blockchain technology development and applications in Vietnam, and numerous business
acceleration units in other parts of Asia including Malaysia, Hong Kong, and Japan. Based in

2 https://breakermag.com/these-are-the-top-10-blockchain-cities/




Singapore, the group currently has over 300 blockchain professionals including developers,
researchers, designers, and business specialists. IBG is also behind the world-leading universal
wallet for cryptocurrencies, Infinito Wallet (www.infinitowallet.io), and the powerful technological
infrastructure, Infinito Blockchain Platform.

Investor and Media Contact:

DLF Holdings Limited

Mr FAN CHEE SENG

Executive Chairman

Email: investor.relations@dlfholdings.sg

This media release has been prepared by the Company and its contents have been reviewed by the
Company’s sponsor, PrimePartners Corporate Finance Pte. Ltd. (the “Sponsor’) in accordance with Rules
226(2)(b) and 753(2) of the Singapore Exchange Securities Trading Limited (the “SGXST’) Listing Manual
Section B: Rules of Catalist.

This media release has not been examined or approved by the SGX-ST. The SGX-ST assumes no
responsibility for the contents of this media release, including the correctness of any of the statements or
opinions made or reports contained in this media release.

The contact person for the Sponsor is Ms Gillian Goh, Director, Head of Continuing Sponsorship (Mailing
Address: 16 Collyer Quay, #10-00 Income at Raffles, Singapore 049318 and Email:
sponsorship@ppcf.com.sg).



